Explanatory report on the disclosures
pursuant to Sections 289a and 315a of the
German Commercial Code (HGB) for
fiscal year 2025

The explanatory report on the information pursuant to

1) Section 289a HGB can be found in the 2025 management report of RATIONAL AG
on pages 37 to 38, and

2) Section 315a HGB can be found in the 2025 RATIONAL Group management report on page 91
and in the 2025 annual report on page 100.





